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Talk Structure (but before: help)

• Intro – Macroeconomics Today (graduate level)

• Victoria Chick: Keynesian Revolution →  revolution 

of method 

• Conclusion

• Obs: students
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Macroeconomics 
Today
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Keynesian Revolution is a revolution of method

• Lack of monetary theory of production

• Implications:

• Self-righting mechanism

• Money neutrality

• Stable level (money, time and uncertainty)

• Stability Problem

• Has macroeconomics solved the stability 

problem?
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PS: HANK MODEL: those who 
cannot solve the stability 

problem, duck the coordination 
question.
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“I feel strongly that the current practice of 
separating one’s audience, reserving new 
thinking for the professionals and giving 

students only what is generally accepted, is 
both patronising to students and inimical to the 

vitality and progress of our subject” 
(Victoria Chick, 1983)
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Thank you!

carolina.alves@ucl.ac.uk 
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