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outlines

• Change in committee 
• Activities

– Greenwich-Kingston PhD Lecture Series Advanced 
macroeconomics in Post-Keynesian, institutionalist, 
and Marxian political economy

– PKSG PhD Conference, Greenwich (May)
– Annual Workshop (May)
– Introduction to PKE and PE, Kingston (July)
– End of Keynes Seminar @Cambridge

• Working paper series
• Future activities



Changes in PKSG Committee
• Yannis Dafermos, UWE Bristol
• Sheila Dow, Stirling
• Gary Dymski, Leeds 
• Mark Hayes (Secretary), Durham
• Annina Kaltenbrunner, Leeds
• Jo Michell, UWE Bristol
• Maria Nikolaidi, Greenwich
• Özlem Onaran, Greenwich
• Engelbert Stockhammer (Chair), Kingston 
• Geoff Tily (Treasurer), TUC

• Amended constitution to increase Committee from 5 to 8 
members (+2 coopted members)

• Jonathan Perraton, Sheffield, retired – many thanks!
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PK Research Seminars

• Keynes Seminar at Cambridge (PKSG)  

– now dormant; Audio downloads 73,000

• Political Economy Seminar at Cambridge

• Greenwich seminars

• PERG Seminars at Kingston

• LUBS Seminars at Leeds

• Money and Development Seminars at SOAS



An Introduction to Post Keynesian
Economics and Political Economy 

10-12 July 2014, Kingston University





PhD lecture series in advanced macroeconomics in Post-
Keynesian, institutionalist, and Marxian political economy
• University of Greenwich and Kingston University are jointly organizing a series of lectures in advanced macroeconomics based on a political economy approach combining institutionalist, Keynesian and 

Marxist traditions. The lecture series builds on the research expertise of staff in political economy at both universities, and is designed originally for our PhD students; however we welcome PhD 
students from other universities or Masters students, who wish to explore more advanced topics. The lectures assume knowledge of core concepts in macroeconomics at the Masters level. Each day has 
two lectures. A brief description of each lecture and an indicative reading list can be found in the link to each lecture below. The location of the lectures alternate between the two universities. 
Attendance is free and there is no registration requirement.

•

25 March 10:00-14:00, Queen Anne Building Room 63, University of Greenwich
Prof Ozlem Onaran, University of Greenwich, Post-Keynesian /Kaleckian demand-led growth models: the effect of 
distribution on growth. Access the lecture slides.
Prof Mehmet Ugur, University of Greenwich, Institutionalist/Schumpeterian growth theories

• 22 Apr 10:00-14:00, Room JG1006, Kingston University
Prof Engelbert Stockhammer, Kingston University, Labour markets and unemployment in Post Keynesian 
macroeconomics
Dr Devrim Yilmaz, Kingston University, Dynamic stochastic general equilibrium (DSGE) models: a critical 
introduction

• 29 Apr 10:00-14:00 Queen Anne Building Room 20, University of Greenwich
Dr Tomas Rotta, University of Greenwich, Marx’s Theory of Money
Dr Jeff Powell, University of Greenwich, Marxist theory of financialization

• 27 May 10:00-14:00 Queen Anne Building Room 75, University of Greenwich
Dr Maria Nikolaidi, University of Greenwich, Post-Keynesian stock-flow consistent modelling: theory and 
methodology
Dr Yannis Dafermos, University of West of England, Building a stock-flow consistent model in practice (lab session 
at ITLab-QA274)

• 10 June 10:00-14:00, Room JG1006, Kingston University
Prof Steve Keen, Kingston University, Modelling financial instability
Dr Paul Auerbach, Kingston University, Rethinking inequality – why do we care about it?

• 17 Jun 10:00-14:00 Queen Anne Building Room 139, University of Greenwich
Dr Cem Oyvat, University of Greenwich, Inequality and growth in the developing world
Dr Ewa Karwowski, Kingston University, Finance, financialisation and development

• Organizing Committee: Prof Ozlem Onaran, University of Greenwich, Prof Engelbert Stockhammer, Kingston University, Thomas Obst, 
PhD Student, University of Greenwich, Daniele Tori, PhD Student, University of Greenwich, Shanaz Sumra, PhD Student, University of 
Greenwich, Javier López Bernardo, PhD Student, Kingston University, Rafael Wildauer, PhD Student, Kingston University



7th Annual PhD Student Conference of PKSG 
28 May 2015, University of Greenwich

9.15-11.15 Panel 1 Central Banking and Money. Chair: Prof. Ӧzlem Onaran (University of Greenwich)

Alvaro Santos-Rivera, Kingston University: Bank capital and endogenous money: Liquidity preference and equity rationing as determinants 
of credit rationing

Jens van’t Klooster, University of Cambridge: The fictitious commodity theory of central bank money

Josh Ryan-Collins, University of Southampton: Is monetary financing inflationary? A case study of the Canadian economy, 1935-1975

Andrei Sandu, City University of London: State-sponsored financialisation. The case of welfare

11.30-13.30 Panel 2 Financialisation, Inequality and Wealth. Chair: Prof. Gary Dymski (University of Leeds)

Daniele Tori, University of Greenwich: The effects of financialisation on investment: Evidence from firm-level data for the UK

Ilhan Dögüs, University of Hamburg: Financialisation due to the Rising Market Concentration? : A Kaleckian-Steindlian Approach

Rafael Wildauer, Kingston University: Determinants of US Household Debt

Hanna K. Szymborska, University of Leeds: Wealth inequality within high-income economies: the determinants of household balance 
sheet composition and stability across wealth distribution

14.30-16.30 Panel 3 Income Distribution and Growth. Chair: Prof. Engelbert Stockhammer (Kingston University)

Thomas Obst, University of Greenwich: Wage-led growth in the EU15 Member States

Gabriele Franchi de’ Cavalieri, University of Glasgow: Cooperative and Conflictual Growth Regimes in Italy: A Non-linear Approach

Douglas Alcantara Alencar, University of Leeds: Distributive conflict, economic growth, and exchange rate in Brazil

Hamid Raza, University of Limerick: Experiencing financialisation in small open economies: An empirical investigation of Ireland and 
Iceland

16.45-18.45 Panel 4 Growth and Development. Chair: Dr. Maria Nikolaidi (University of Greenwich)

Shanaz Sumra, University of Greenwich: The Natural Rate of Growth: The case of Sub-Saharan Africa

Christina Wolf, School of Oriental and African Studies: Industrialisation in times of China: A case study of Domestic Market-led 
Manufacturing Sector Growth in Angola

Bruno Bonizzi, School of Oriental and African Studies: Institutional Investors Demand for Emerging Markets Assets: Evidence from Semi-
Structured Interviews with European Pension Funds

Natalya NaqviIs, University of Cambridge:  Is the Privatisation of the Financial Sector Harmful for Capitalist Development? The Case of 
Pakistan

Conference organising committee: Prof. Özlem Onaran, Prof. Gary Dymski, Daniele Tori, Thomas Obst





Working Paper series

• Members can submit WPs

• http://www.postkeynesian.net/wpauthors.ht
ml

• at REPEC/IDEAS: 
https://ideas.repec.org/s/pke/wpaper.html

• Last 12 months 
– 1285 WP downloads; 1085 abstract views

– Last year: 503 WP downloads, 660 abstract views

– 2014: 12 WP; 2015; so far 5 WPs



(ignored) Reply to revision of ABS 
Journal Rating

• ABS journal list plays a key role in evaluating 
economics research output

• List was updated (ABS 2015), consultation 
process in May-July 2014 of CHUDE

• Several PKSG committee members involved in 
proposing an alternative journal rating (for 254 
journals), giving an adjusted rating for hetecon
journals based on Lee & Cronin (2010)

• Three universities submitted that list to CHUDE
• Did not affect ABS 2015





Future PKSG work

• Strengthen PK research cooperation and 
networks

• Intro to PKE resources for students

• PKSG Annual Workshop

• PK PhD conference

• Introduction PKE and PE Workshop

• Re-vamp webpage.

– Members’ pages



An Introduction to Post Keynesian 
Economics and Political Economy

12-14 July 2015, Kingston University
Sunday, 12 July, 9.00am - 7.00pm

Engelbert Stockhammer, Kingston University: Post Keynesian Economics, Introduction & overview

Ozlem Onaran, University of Greenwich: Aggregate demand, income distribution and the causes of unemployment

Victoria Chick, UCL: Money in the Economy: A Post-Keynesian Perspective

Panel discussion: Post Keynesian Economic Policy

Monday, 13 July, 9.00am - 7.00pm

Simon Mohun, Queen Mary University: Introduction to Marxian Political Economy

Devrim Yilmaz, Kingston University: Minsky, Instability and Regulation of the Financial Sector

Andrew Higginbottom, Kingston University Theories of underdevelopment and imperialism

Panel discussion: Why does Marxist economics matter?

Tuesday, 14 July, 9.00am - 5.00pm

Gary Dymski, Leeds University: Post-Keynesian and Marxian Approaches to Economic Policy: Can Global Capitalism 

be Tamed?

Student working groups in preparation of the Concluding Panel

Concluding Panel: Towards a Progressive Economic Policy, with E. Stockhammer, S. Mohun, and G. Dymski.

Panel discussion on post-crash student initiatives and curriculum reform with Rethinking Economics London, 
Rethinking Economics Kingston, Reteaching Economics and lecturer from the workshop




