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Labour Supply & Multiple Jobholding

Labour Supply as a static choice:

▪ Work hours – Leisure  optimization problem

▪ Consumption preferences

▪ Wage income + non -wage income 

▪ Wage rate    Work hours    (but, backward -bending) 
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Labour Supply & Multiple Jobholding (2)

Why do people choose to work multiple jobs?

Push -Vs -Pull motivations theory 

(Bretz et al. 1994; Campion et al. 2020; Bhayana et al. 2024 )

▪ Pulled:  Career advancement; Skill Development; Personal 
Fulfillment  ( top of wage distribution)

▪ Pushed:  Economic hardship (broadly defined)
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Debt, Hardship, & Multiple Jobholding
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▪ Farm debt  [ratio; interviews]
     (Weersink et al. 1998; Robertson et al. 2008 ) 

▪ Healthcare insurance in rural US states  Debt  [ interviews]
     (Gringeri 2001 )

▪ Student loans affecting lifecycle choices  [ not tested ]
     (Wu et al. 2009 ) 

▪ Housing cost difficulties (incl. mortgages)  [ binary]
     (Atherton et al. 2016 ) 

▪ Binary variable for personal debt using Finnish survey data ( + ) 
     (Kauhanen 2021 )

▪ Paying off debts mentioned as a driver
     (Campion et al. 2020; Smith & McBride 2021 )



Debt, Hardship, & Multiple Jobholding (2)
Transient or Systemic?

▪ Debt as a disciplinary labour market mechanism

▪ Asking for a pay raise  risk of redundancy  debt default
     Employment stability over   better working conditions

▪ Links with the labour share , inv. part -time work , unionization , 
strikes , wage inequalities 

     (Wood 2018; Kim et al. 2019; Kohler et al. 2019; Gouzoulis 2021, 2023; 
      Gouzoulis et al. 2023; Barradas 2024, 2026 )

▪ A second job as a precautionary strategy
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Research Questions, Data, & Methods

▪ Breakdown economic hardship  personal debt + inflation

▪ Multi-country, longitudinal setting  33 countries; 2013 -2024 
(Eurostat; FED; AMECO; WB; Penn Tables; IMF )

▪ Specification:

𝑴𝒖𝒍𝒕𝒊𝒑𝒍𝒆 𝑱𝒐𝒃𝒉𝒐𝒍𝒅𝒊𝒏𝒈 𝑹𝒂𝒕𝒆 = 𝒇(𝑯𝒐𝒖𝒔𝒆𝒉𝒐𝒍𝒅 𝑫𝒆𝒃𝒕, 𝑳𝒂𝒃𝒐𝒓 𝑺𝒉𝒂𝒓𝒆, 
𝑯𝒖𝒎𝒂𝒏 𝑪𝒂𝒑𝒊𝒕𝒂𝒍, 𝑼𝒏𝒆𝒎𝒑𝒍𝒐𝒚𝒎𝒆𝒏𝒕, 𝑰𝒏𝒇𝒍𝒂𝒕𝒊𝒐𝒏)

Household Debt (+);  Labour Share (-);  Human Capital (?); Unemployment (-);  Inflation (+)

▪ Static, one -step GMM with period -SUR GLS weights
     (Lagged regressors as instruments – 2 lags)
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Preliminary Conclusions
▪ From “hardship” to debt, inflation, and LM conditions

▪ Household financialization lit  MJH push -vs -pull literature

▪ Household debt as cumulative Vs binary (+ Longitudinal & multi -
country setting)

Key results

▪ Household debt + unemployment    expected results & robust

▪ Inflation    overall expected results, but less consistent

▪ Human capital    inconsistent (pull factor no macro level role)

Next steps:  Micro-level causal (EU -LFS; PSID)  debt relief schemes
12



Appendix

13



Appendix

14



Appendix

15



Appendix

16



Appendix (2)
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Appendix (3)
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